PBIHOK HEHHbBIX BYMAI
B PECIIYBJ/IUKE BEJIAPYCDbH

2018 roa

© 1mpu MCHOJIb30BAHUH CChLIKA Ha
MunuctepcTBO (DMHAHCOB 00sI3aTeNIbHA



ObBIIAA XAPAKTEPUCTUKA




PeryaupoBanue 1 HHQPACTPYKTYPa PbIHKA HEHHBIX

MuHuCTEpPCTBO (PUHAHCOB — PETYIISATOP PHIHKA IIEHHBIX OymMar

benopycckas BamtoTHO-()OHA0BAs OUprKa — TOProBasi IJIOIIAAKa, KIn
Opra"u3aIys

PecryOMKaHCKUN [IEHTPATBHBINA IEMIO3UTAPUM LIEHHBIX OyMar — LEHTP
PACUYETHBIN JICTIO3UTAPUI

HarmoHayibHbIM OaHK — pacuyeTHbI OAHK Ha OMPIKEBOM PBHIHKE
Jeno3utapuu — 29 opranuzanui, Bkiro4das 15 0aHKOB

IIpodeccuonanbHble YYaCTHUKHU PhIHKA IIEHHBIX OyMar (B TOM 4uciie OpOKe
TUJIEPHI, TOBEPUTEIbHBIC YIIpaBIstomue) — 61 opranuzanus, BKIrodas 2

HarnonanbHbil 0aHK, baHk pa3Butus u 35 HEOAHKOBCKUX MPOQydacT

KoanyecTBO arTeCTOBAaHHBIX CIICIHAJIMCTOB HA PBIHKE NCHHBIX 6y



IpodeccuoHaibHbIE YYACTHUKH PHIHKA IIEHHBIX 0

MuHUMaJIBHBINA pa3Mep COOCTBEHHOTO KanuTaia (YUCThIX aKTUBOB)

ThIC. 0a30BBIX BEIMYUH - )i quiepoB — 76 500 pyoueit;

ThIC. 0a30BBIX BEUYHH - AJi1 OpokepoB — 255 000 py6reii;

ThIC. 0a30BBIX BEJIMYHH - JJIs1 JOBEPUTENbHBIX ynpasisitomumx — 1 275 000 py6ineit;

ThIC. 0a30BBIX BEJIMYMH - AJI KIUPUHTOBBIX opranuzauuii — 5 100 000 py6neii;

bIC. 0230BBIX BEJIMUMWH - I Aeno3utapueB — 765 000 pyoneit;

ThIC. 0a30BBIX BEMYMH - A1 GoHA0BOM Oupxku — 7 650 000 pyOuneit;

ThIC. 0a30BBIX BEJIMYMH - AJI1 MHBIX OPraHU3aTOPOB TOPToBIU IIeHHbIMU Oymaramu — 5 100




OO0masi XapakTepucTUKA PHIHKA IeHHbIX Oymar

OBJIMTALINN

AKIIMU

2[5 PMUTEHTOB OOJIUT AL

30,6 mupa py0. — 001IHIT 00bEM AIMHUCCHUU
00JIMTranuii Bcex BUAOB 110 HOMUHAJILHOMN
CTOMMOCTH

19,4 mapa py0. 00beM dSMHUCCHHU OOJIUT Al
OaHKOB, IPEANPHUITUA, MECTHBIX 32l IMOB
29,1 mapa py0. — 001Ul 00bEM Omepaluii ¢
o0JMTranusIMu Ha BCEX CETMEHTAaX pPhIHKA
12,9 mapa py0. — 00beM oreparui ¢
oO0JMTanusiMU Ha OPTraHU30BAaHHOM PBIHKE

4 411 akuuonepHsbix oomecTB (2 338 OAO)
32,7 mapa py0. — oO0muii 00beM SMUCCUHU aKLIUH
10 HOMUHAJIbHON CTOMMOCTH

718 MitH py0. — 001Ul 00BEM OTIEPaIIUil C
aKIIMSIMHM Ha BCEX CETMEHTAX PhIHKA, BKIIFOYAs

akouu 3A0

111,9 muH pyO. — 00bEM OlEepaluii ¢
akisiMu OAQO, 95,7 mitH py0. - Ha OUpIKE



KoMiiekcHasi S3MUCCHOHHAS CTPYKTYPA PbIHKA HEHHbI

01.01.2018 — 61,7 mapna pyo.

01.01.2019 - 63,3

©aknuu OAO ©aknuun OAO

¥ aknuu 3A0 B aknuu 3A0

“ roco0guranuu " roco0Uranumn

¥ o0uranun HanuonajabHoro 0anka ¥ o0auranun Hamuona
N 00JIMranMy MEeCTHBIX 3aiiMOB N 001Mranum MeCTHb

N o0uranuy 0aHKOB N o0uranum 0aHkK

00JMranuy npeanpusTUil o0sMranum np



JAnHaMuKa onepanui Ha PbIHKE HEHHBIX OyMar 1o oobe
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CTpykrypa onepauui Ha pbIHKe HEHHbIX OyMar 1mo oonbe

2017 r. - 15,9 mupn pyo.

4,71% 5,2%

“ PbIHOK aKLMMK

® PbIHOK 06/1Mraumm
PEMO c obauraumamm
¥ MHble onepaumm ¢ 06aMraumsMm

2018 r. - 29,9 murp

2,4%

“ PbIHOK aKLMM

® PbIHOK 06/1Mraumi
PEMNO c o6auraupamm

= UHble onepaumm



CTpykrypa onepauui Ha pbIHKe HEHHbIX OyMar 1mo oonbe

2017 r. — 15,9 mapg pyo.

0,5% 4,6%

|

)

" OpraHu30BaHHbBIA PHIHOK AKIIUH

¥ HEOPraHW30BAaHHBIN PHIHOK AKIIMI
' OpPTraHW30BaHHBIA PHIHOK OOIUTAITII

¥ HEOpraHW30BaHHBINA PHIHOK OOIUTAIU

20181.—-29.9m

0,3%

' OpraHM30BaHHBIN PBIHOK aKIUW
¥ HEOpPraHU30BaHHBIN PHIHOK
' OpPraHW30BaHHBIA PHIHOK

¥ HEOpraHU30BaHHBIN P






J/InHaMHuKa U3MeHeHUsA 00beMAa IMUCCUH AKIIUI

Ha 1 suBapsa 2015 — 2019 rr., mapa pyo.
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2015 2016 2017 2018 2019
O0BbeM YMHCCHH aKIIHii 22,5 26,2 29,2 31,1 32,7

onmruecTBO 3MuTeHTOB Ha 01.01.2019 -4 411 (2 338 — OAO, 2073 — 3A0))
onnaecTBO BoITyckoB Ha 01.01.2019 — 4 482 (2374 - Beimmycku OAO, 2 1€
vt 00beM smuccuu Ha 01.01.2019 — 32,7 mapx py6. (29,4 mapx p
muii 00beM onepanumii 3a 2018r. - 718 muH pyO. (111,9 mau



CrpykTypa 00b€Ma IMUCCUU AKIMUI

01.01.2018 — 31,1 mapxa pyo. 01.01.2019 — 32,7 ma

 _

) _

~ aknun OAO ¥ aknuu 3A0 - axuuu OAO




JAnHaMuKa onepanui Ha PbIHKE aKUUI 10 00beMYy ¢
2014 — 2018 rr., mapa pyo.
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CTpykTypa onepauuii Ha pbIHKEe aKIU 10 00beMy ¢

2017 r. — 820,9 mun pyo.

“ akuu OAO (opr)

W akiuu OAO (Heopr.)

- akuuu 3AO (Heopr.)

¥ aknuu (MHBIC OTIEpAIIUU/HEOPT. )

2018r.— /18 m

“ aknuu OAO (opr.)
¥ aknuu OAO (Heopr.)
- akuuu 3A0 (Heopr.
¥ akiuu (MHBIE OI



ObJ/IMTALIUHU




/InHaMHKa H3MEeHEeHHs 00beMa YMUCCHUH 00 IMTralu
Ha 1 auBaps 2015 — 2019 rr., mapa pyo. (kpome I'LIb u 00s1ura
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O0BneM YMUCCHH 00U ALMIA 10,99 14,03 15,45 16,80 19,40

osindecTBO SMUTEeHTOB Ha 01.01.2019 - 275 (23 6anka, 183 npeanpusitus,
onmuecTBO BhIMyckoB Ha 01.01.2019 - 1001(171 6anku, 546 npeanpust
i oobem 3muccuu Ha 01.01.2019 — 30,6 mupa pyo.
i o0bem onepanwmii 32 2018 . - 29,1 miupxa pyo



CtpykTypa 00beMa 3MUCCUM O0JUTAIMH 110 BUAAM 3MU

01.01.2018 — 30,6 mapa pyo.

“THb

¥ oosmuranuu Hb Pb
00JIMraliM MeCTHBIX 3aliMOB

¥ o0auranum 0AHKOB

B 00JHMranuu NpeInpusiTHii

01.01.2019 - 30,6

“THb
¥ ooaurannu Hb PB
00JIMranuy MeCTHBI

N 00JUranuu 0aHK



CrpykTypa 00beMa 3MUCCUU 00JUTALUI 10 BAJIIOTAM HOMUHAJI

\

01.01.2018 01.01.2019

1,7% 3,0%

4
> @

" Desiopycckue pyoJam ¥ nonaapsl CLIA " Desiopycckue pyoJan "

" eBpo ¥ poccuiickue pyosin - €Bpo




Crpykrypa 00beMa 3MUCCHH 00JTUTALMHA 110 BUTY 10

01.01.2018 — 16,8 mapxa pyo.
1,0% AL

" MOCTOSIHHBIN MPOUEHTHbIN
¥ nepeMeHHbINH NPOLEHTHBIN
'~ JHUCKOHTHBIH
 0e310X0aHbIE

01.01.2019 - 19,4
0,5% Sz

" MOCTOSIHHBIN PO
¥ mepeMeHHbIH 1P
'~ IMCKOHTHBIN
¥ 0e310X0AHbI



Ctpykrypa 00beMa 3MUCCHUU 00JTUTALMH 10 CPOKY 00p

01.01.2018 — 16,8 mapa pyo. 01.01.2019-19.,4

0,2% 0,2%
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CrpykTypa 00beMa 3MUCCUU 00€CTICYCHHBIX 00JIUT

01.01.2018 — 4,2 mapna pyo.

0,0%

0,0%

“ 3aJi0r

¥ mopy4YuTeJIbCTBO

-~ 0aHKOBCKAasi rapaHTus

¥ cTpaxoBaHHe OTBETCTBEHHOCTH
N Tpe0oBaHNeE M0 KPEAUTAM HA CT




CrpyKTypa 00beMa 3MUCCUHU HeoOeCcIeYeHHBIX 00,11

01.01.2018 — 12,6 mapna pyo. 01.01.2019 - 15,5

3,5%
2,1%

" B mpeaejax HOPMATUBHOI0 KanmuTaJjia 0aHkKa
¥ B mpejesiax pa3mepa J10Jra B MECTHOM OlOIKeTe
~ Oup:KeBbIe 00JIMTalMU

¥ Mo MHBIM OCHOBAHMSAM B COOTBETCTBHH C 3aK-OM




Nudopmanus 0 10X0OAHOCTH BHIIIYCKOB 00JIUTaLl

bankn

= JloxomHOCTb oOmuranuii, HoMHHUPOoBaHHBIX B BYN — CP* +/- 0,5+1,
- JloxomHocTh obnuranuii, HoMmuHupoBaHHBIX B USD — 2,5+3,5%;

- JloxomHocTh obnuranuii, HomuaupoBaHHbIX B EUR — 0,5+2,5%;

- JloxomHOCTh OOIMTanuii, HoMuHupoBaHHBIX B RUB — 7+8,5%;

Ipeanpusarus

JloxonHocTh obnuranuii, HoMuHUpoBaHHBIX B BYN — CP* -2 5--3++5--15
JloxonHOCTh obsuranuii, HoMuHUpoBaHHBIX B USD — 4+8%;
JloxomHOCTh obsuranuii, HoMuHUpoBaHHBIX B EUR — 4+6%;
JloxomHOCTh obsuranuii, HoMuHupoBaHHBIX B RUB — 8+11%;

CP - ctaBka pedpunancupoBanusi, coctapjsieT 10% rogosbix.



JAMHaMuKa onepauMi Ha PbIHKE 00JIMIrauui no o0bemM
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CrpykTypa onepanuii Ha pbIHKe 00JIUranui mo o0bLem

2017 r. — 15,1 mapn pyo.

4,9%

A
v

“ o0nUraIuy MECTHBIX 3aiiMOB
B oOnuramuy 0aHKOB
B oOnUranuy NpeanpusITui
® PETIO ¢ oOnuramusiMu
WHBIC OTepaIliy C OOIUTalIUSIMHU

20181.— 29,1 m

¥ rocylapCTBEHHBIC IICHHBIC OyMaru
B oOnuranuu HarmonaapHoro 0aHka

2,4%

¥ rocyaapCcTBEHHBIC IIEHHBIC Oymar

B oOnuranuu HanmonaiasHOro 0a

" 00JIMraIyu MECTHBIX 3alMO

B oOnuranuy OaHKOB

W 00Uralnuy NpeanpusT

® PEIIO ¢ oOmuramnus
WHBIC OIlepaIuu



CTpykrypa onepauuii Ha OPraHM30BAHHOM PbIHKE 001

2017 r. — /,8 mapa py®o.

1,1%. 2,7%

1,8%

" T'LB xyms/mpomaxa
® O6nuranuu Hb kyms/mpogaxa
“ OM3 kyrmuist/ipoaxka
B OGnuraiuy 6aHKOB KyIUIS/TIpoiaxa
B OOuranuy MPeANPUITHN KYTIIS/TIpoIaxa
® PEIIO I'llb
PEIIO oGmuranmmu Hb
~ PEITIO OM3
PEIIO oGnuraiuu 6aHKOB
PEIIO o6nuranuu npeanpusTui

2018r.— 129 m

0,7%_0.9%-

15,5%

® I'Llb xymus/mpogaxa
B O6nurauuu Hb xymuist/mpogaxka
“ OM3 kymuis/mpoaaxa
¥ O6nuranuu 6aHKOB KyIUISl/TIpoja
B O0urary npeanpusaTHI Ky
® PEIIO I'lb

PEITO o6nuranuu Hb
~ PEITO OM3

PEIIO oGnuranuu 0a

PEIIO oGnuramnuun



CTpykrypa onepanuii Ha HCOPraHU30BAHHOM PbIHKE 00

2017 . — /,3 mapa pyeo.
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® I'lb xymns/mpogaxka

® O6nuranuu Hb kymist/mponaxa

“ OM3 kymis/mpogaxa

® OOnuranuu 6aHKOB KYTUIS/TIpoaaka

B O6muranuu TpeanpusITHA KyIUIst/Tipoaxa

¥ ['TIb unbie onepanuu
Oo6nuranuu Hb unbie onepanuu

-~ O6nuranuu 6aHKOB UHBIE OTIEpalluU
OOnuranuy npeAnpUsATAA THBIC OTIepaIiH

0,09% 2370~ 1,1%

09%)\

3,3%

7

2018r.— 16,2 m

0,5%

® T'lIb kymuis/mponaxa
B O6nuranuu Hb xymuis/mpogaxa
“ OM3 kymis/mpoaxa
¥ O0nuranuu 6aHKOB KyIUIS/TIp
B OOnuranuu NpeanpusTui
¥ I'Tlb nHble onepanuu
Oo6nuranuu Hb nnbie
© OOnuranuu 0aHKOB
OO6nuraruu npej



NMHHOBAIIUUA 8 PET'YJIMPOBAHUN

3akon Pecniyonuku benapyce ot 5 ssHBaps 2015 roga «O pbiHKe 1€
paspadoman ¢ y4emom NOIOHCEHUN MeHCOYHAPOOHBIX CMAHOAPIO8
Jupexmus EC;

3akon Pecniyonuku benapych ot 17 uronst 2017 roga «O0 nHBeCcTHIH
dbougax» - popmuposanue uncmumymoes KoiieKmueHblX UHBECMUYUL U
UHCMPYMEHMO8 — UHBECMUYUOHHBIX NAE8,

Yka3 [Ipesuaenta Peciyonuku benapyce ot 3 mapta 2016 . Ne 84 «O Bo
AMUCCHUU U O0palICHUS aKI[Ui C UCTI0JIb30BAaHUEM MHOCTPAHHBIX A€MO3UT
PACIUCOK) - YCI08Us 015 pazmMeuyeHus aKyuti Ha MeXcOYHAPOOHbIX PLIHKAX
ucnoavzosaruem HJ/[P;

Yka3 Ilpesunenra PecnyOonuku benapycs or 11 wmas 2017 r
«O  (puHaHCMpPOBAaHMM KOMMEPUECKUX OpraHu3aluil 1oj  YCTy
(TpeOoBaHUM)» - cO30aHUue MEXAHUIMOB CEKbIOPUMU3AUUU, VCIO0BUS
HOBBIX UHCIPYMEHMOB - 00 IUAUULL CNEeYUATIbHOU (DUHAHCOBOT Oped



3AJIAUM JAJILHEWIIETO PA3BUTHS

Bcrymienue B IOSCO;

UHTerpaius (GUHAHCOBBIX PHIHKOB B pamkax EADC;
pa3BUTHUE B3aUMOJICUCTBUS C MEKIYHAPOJHBIMU JI€O3UTAPUSIMU
pa3BUTHE UHPPACTPYKTYPhI pbIHKA IIEHHBIX OyMmar;

OTMEHA MPEUMYIIECTBEHHOTO MIPaBa UCIIOJIKOMOB Ha MOKYTKY aKIUK;
AKTUBHU3AIINS TTPOIAXK FOCIAKETOB aKIMI Yepe3 OUpKY;

MHCTUTYT KBUTU(UIITMPOBAHHOTO MHBECTOPA,;

OOJUranuu JJ1s1 KBaIUIUPOBAHHBIX HHBECTOPOB;

O0JIUTaluy C pa3aebHbIM OOpalllEeHUEM HOMUHAJA U KYTIOHOB;
PBIHOK TOCYJIapCTBEHHBIX 1IEHHBIX OyMar B HaIllMOHAJbHOU BaJIIOTE;
CTUMYJIUPYIOITUNA PEKUM HAJIOTOOOJIOKEHHUS 111 UHBECTUIMOHHBIX (POH
OpsIMOM 1O0CTYN HE POodeCCHOHAIBHBIX THBECTOPOB K TOpraM Ha Oup
KOPHOPATUBHBIC ICUCTBUS C UCTIOIb30BAHUEM YIAJICHHOTO JOCTYIIa;

MOBBIIIIEHUE OTKPHITOCTU PhIHKA U (DMHAHCOBOM TPaMOTHOCTH €



KOHTAKTDI:

JlemapTaMeHT 110 IEHHBIM OyMaram
MunucrtepcTBa (puHaHCOB PecnyOnuku bemapych

yi1. KporniorkuHa, 44,
r.Mumnck, 220002

Ten.. + 375 17 289 37 44
e-mail: securities@minfin.gov.by

© npu UCTIOJIB30BAHUM CChUIKA Ha
MunuctepcTBO (PMHAHCOB 00sI3aTENIbHA



