O0ocHOBaHME HEOOXOIUMOCTH NMPUHATHSA
nocranoByieHUs: Munucrepctsa puHancoB Pecnyonuku benapychb
«O0 u3MeHeHnu nocraHoBiaeHnit MunucrepcrBa puHancoB PecryOnuku
benapycs ot 13 utons 2016 r. Ne 42 u ot 31 aBrycra 2016 1. Ne 78»

1. e 1 mpaBoBbIe OCHOBAHUS MOATOTOBKH MPOEKTA.

[IpoekT nocranoBnenuss Munucrepcrsa ¢punancos Pecnyonuku benapyce
«O0 wu3MEHEHWH TMOoCTaHOBIeHUNW MuHuctepcTBa (uHaHcoB PecnyOmuku
benapych ot 13 utons 2016 1. Ne 42 u ot 31 aBrycra 2016 r. Ne 78» (nanee —
[locTtanoBnenue) paszpaboraH B  IEMIX  KOPPEKTUPOBKH  yKa3aHHBIX
MOCTaHOBJIEHU MuHHCTEpCTBA (PUHAHCOB MO pe3yjbTaTaM MPAaKTHUKUA HX
PaBONPUMEHEHHUSA, 4 TaK)K€ IMPUBEACHUS B COOTBETCTBUE C TPEeOOBAHUSIMU
HOPMOTBOPYECKON TEXHHMKH, YCTaHOBIEHHON 3akoHOM PecnyOnuku benapych
ot 17 utonis 2018 1. Ne 130-3 «O HOpMATUBHBIX MTPABOBBIX aKTax» (Hanee — 3aKoH
Ne 130-3).

2. O00CHOBAaHHOCTH BHIOOPA BH/1a HOPMATHBHOIO NMPABOBOI0 AKTA.

[TocTaHOBIEHNEM BHOCSTCS N3MEHEHHUS B IOCTAHOBIIEHHE MuHHCTEpCTBA
¢bunancoB Pecniyonuku benapych ot 13 utonst 2016 r. Ne 42 «O6 yTBepXaeHUH
HNucTpykiuu 00 YCIOBUSX M MOPSAIKE MOMyCKa IEHHBIX OyMar 3MHUTEHTOB-
HEPE3UJICHTOB K pa3MENIeHUI0 M oOpallleHuio Ha Teppuropuu PecnyOnuku
Bbenapych u nopsiike KBanu(pUKaM YMUCCUOHHBIX LIEHHBIX OymMar 3 MUTEHTOB-
HEpEe3UJICHTOB B KayecTBE ILIEHHBIX Oymar Ha Tepputopun PecnyOnuku
benapycek» (nanee — [loctanoBnenue Ne 42) u B moctaHoBJIeHME MUHHUCTEPCTBA
¢unancoB Pecnybmukm bemapycb ot 31 aBrycra 2016 1. Ne 78
«O06 ytBepxkneHun WHCTpyKIMH O HEKOTOPBIX BOIMPOCAX OMUCCUU U
rOCyJapCTBEHHOM  PETHCTpallid  SMHUCCHOHHBIX  IIEHHBIX  Oymar W
NPU3HAHUM YTPATUBIIMMM CHIIy HEKOTOPBIX IMMOCTaHOBIEHUWNH MMHHCTEpCTBa
¢unancoB PecnyOnuku benapych M MX CTPYKTYpPHBIX 3JIEMEHTOB» (Hajnee —
[TocranoBnenue Ne 78).

B coorBerctBuM ¢ myHkToM 4 crtatbu 33 3akoHa Ne 130-3 BHeceHue
W3MCHEHW B HOPMATHBHBIA NPABOBOM AaKT OCYIIECTBISIETCS IPUHSIBIIUM
(M31aBIIMM) €r0 HOPMOTBOPYECKUM OpPraHOM (JIOJKHOCTHBIM JIUIIOM) IyTEM
NpUHATHUS (U37aHKsI) HOPMATUBHOTO MPABOBOIO aKTa TOTO K€ BUAA, YTO U 3TOT
aKT, ecnu wuHOe He YycraHoBineHo Koucturynumeinn Pecnybnmuku benapycs,
3aKOHOM O HOPMATHUBHBIX MPABOBBIX AKTaX M HMHBIMH 3aKOHOJATEIbHBIMU
akTamMu. B 3TOM CBs3M BHECEHHE M3MEHEHUU B MOCTAaHOBJIEHUST MuHuCTEpCTBA
¢bunancor PecnyOnuku benapych JOMKHO OCYIIECTBISATHCA MYyTEM MPUHSATHUSA
noctaHoByieHuss MunucrepctBa punancoB Pecriybnuku benapyce.

3. [IpeamMeT NPaBOBOr0 PeryjMpoBaHHUs CTPYKTYPHBIX 3JI€MEHTOB
NPOEKTa, M3MEHAKWIINX CYHIeCTBYKIIee IPAaBOBOE PperyJiupoBaHHe
COOTBETCTBYWIIHMX OOLIECTBEHHBbIX OTHOLICHWH, uUHpopmanusi 00
U3MEHEHMH KOHIENTYAJIbHBIX MOJI0KEHUH 3aKOHOIaTeJIbCTBA, HHCTUTYTOB
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oTpac/im (oTpaciieid) 3aKOHOAATEJIbCTBA U MPABOBLIX MOCJEICTBUAX TAKOT0
U3MEHEeHUs.

3.1. B IloctanoBnenue Ne 42 BHOCSTCS CIAEAyIONINE N3MECHEHHS .

1) ITocranosnenune Ne 42, a takke MHCTpYKIUSA 00 YCIOBHUSAX U MOPSIKE
JOMyCKa IIEHHBIX OyMar SMHUTEHTOB-HEPE3UJEHTOB K pPa3MEIICHUIO U
oOpaiennto Ha Tepputopun Pecnyonnku benapyck u nopsiake kBanudukauu
AMHUCCUOHHBIX IIEHHBIX OyMar SMHUTEHTOB-HEPE3UJICHTOB B KaueCTBE IIEHHBIX
oymar Ha Tepputopuu Pecnyonuku benapych, yrBepkaennas [locranoBieHueM
Ne 42 (mamee — MWHerpykuums Ne42), mnpuBomsrcs B COOTBETCTBHE C
TpeOOBAaHMSAMU HOPMOTBOPUYECKONW TEXHHUKH, YCTAHOBJICHHOM  3aKOHOM
Pecnybnmuku bemapyce ot 17 umtoms 2018 1. Ne 130-3 «O HOpMaTHBHBIX
MIPABOBBIX aKTaX;

2) Uactpykuuss Ne 42 w3maraetcs B HOBOW PEIAKIUHU, IOCKOJBKY
BHOCHMBIE U3MEHEHUS COCTABJISIIOT OoJiee MmooBUHBI TekcTa MHcTpykiuun Ne 42
Y IPUJIOKEHUH K HEH, a TaKkKe B IeNIsX 00JIee CTPOMHOTO U3JI0KEHUS TEKCTA JIJIs
€ro KOPPEKTHOT'O BOCHPHUSITHUS,

3) B LeNAX pacHIMpPEHUs] Kpyra MHOCTPAHHBIX SMHUTCHTOB K yYacTHIO B
TOProBj€ WX IIEHHBIMM OymMaramMu Ha OEJIIOPYCCKOM PpBIHKE pacIIupsercs
NepeYeHb WHOCTPAHHBIX OUPXK, MPU MPOXOKICHUU JUCTUHTA HA KOTOPBIX
AMUCCHOHHBIE IICHHbIE OyMaru HMUTEHTOB-HEPE3UJECHTOB MOTYT OBITh
JOMYIIEHbI K 0OpaleHuto Ha Tepputopun Peciyonuku benapyce.

B sT0i1 CBSI3M KpUTEPUU, OJHO3HAYHO ONPEICIIAIONINE TAKUE HHOCTPAHHbIE
Oup Ky, TPUBOAATCS B ab3arie msitoM myHkTa 2 MHcTpykimm Ne 42.

Cnpagouno. AHanocuuHwvlli N0OX00 K ONpeoesieHUI0 nepeits UHOCMPAHHbIX
oupoic onpeoenen 6 nyukme 4 cmamou 51.1 Dedepanvrozo 3akona om 22 anpens
1996 2. Ne 39-@D3 «O puvinke yenuvix oymaey (Oanee — 3axon Ne 39-D3) @
COOmMeemcmeuu ¢ Kpumepuamu, ycmanosieHuvimu 6 Yrxaszanuu banka Poccuu
om 11 noaopa 2019 2. Ne 5312-V «O «kpumepusx, Komopwvim OOAHCHA
CO0OmMEemcma08ams UHOCMPAHHAsL OUPHCA, NPOXOIHCOeHUEe NPOYedypbl TUCTNUHSA
Ha KOmMOpoU UYeHHbIMU  Oymazamu, NpeoCmasisaembiMy — pPOCCUUCKUMU
0eno3UMapHuIMU PACNUCKAMU, AGISIeMCsL YCA08UEM 0N IMUCCUU POCCULUCKUX
0eno3UmMapHuIX PAcnUCOK, NO KOMOPLIM IMUMEHM NpeoCcmasiiemblX YeHHbLX
bymae He npunumaem Ha cebs 0bs3amenbemea nepeo 1aoeIbyamMi POCCUUCKUX
0eno3umapHulX pacnucok, Ul Ha KOmopou Havama aubo 3aeepuieHa npoyedypa
JUCMUH2A YEHHBIX OyMaA2 UHOCMPANHBIX IMUMEHMOE, 3a UCKIIOYEHUCM YEHHbLX

OyMaz mMedcOyHaApOOHbIX (PUHAHCOBBIX Op2aHU3aAYUL, 015 NPUHAMUS POCCUUCKOU
oupoicell peutenust 06 uUxX OONYcKe K OP2aHU308aAHHLIM MOP2AMY;

4) mepeycHb HHHIIMATOPOB JOMYCKa OMHUCCHOHHBIX IIEHHBIX Oymar
AMUTEHTOB-HEPE3UJICHTOB K pa3MEIICHUI0 Ha Tepputopuu PecnyOnuku
benapych  AOMONHSIETCS  JAOBEPUTEIIBHBIM  YIPABISIIONIMM, C  KOTOPBIM
SMHUTEHTOM-HEPE3UIAECHTOM 3aKIHOUYEHO COOTBETCTBYIOIIEE COTJIAIICHUE.

Cnpasouno. B coomeemcmeuu c¢ abzayem mpemvu nynkma 22

Unempykyuu o  mpebosanusx K YCI08UAM U NOPAOKY OCYUWEeCmBLeHUs.
npogheccUoHanbHOU OesimenbHOCmU N0 YEHHbIM 0ymMazam, YMmeepHcOeHHOl
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nocmanogénenuem Munucmepcmea ¢unancoe Pecnybauku benapyce om
31 ageycma 2016 2. Ne 76, oosepumenvHoe ynpagienue yeHHbiMU Oymazamu
MOdHCem OCYWeCmenamspCs 8 8UOe COBEPULEHUS O08EPUMETIbHBIM YAPAGIAIOUUM
Oelicmeuti no pasmeujeHuIo YeHHvlx oymaz 66epumes.

B cBf3M ¢ M3MEHEHUMEM COCTaBa BO3MOXKHBIX MHHUIMATOPOB JOIYyCKa
YMUCCHUOHHBIX LIEHHBIX OymMar 3MHUTEHTOB-HEPE3UJICHTOB K pPa3MEIICHUIO Ha
tepputopun Pecriyonuku benapych B myHkTHI 3, 4, 5, 9 Unctpykuuu Ne 42, a
Takke B npuiiokeHue 2 Kk Muctpykiuu Ne 42 BKIIIOYEHBI COOTBETCTBYIOIIKE
MOJIOKECHUS,

5) nepeyeHb HWHUIMATOPOB JIONMYCKa SMHUCCHOHHBIX IIEHHBIX Oymar
YMUTEHTOB-HEPE3UJICHTOB K 0OpalieHuto Ha Teppuropun Peciyonuku benapyce
JOTIOJIHAETCS  JTOBEPUTENbHBIM  YIPABISAIOMIUM, C KOTOPbIM 3MUTEHTOM-
HEPE3UJICHTOM 3aKJIIOYEHO COOTBETCTBYIOLIEE COTJIAIICHHE, a TaKKe JIUIOM,
KOTOPOMY 3MHUCCHOHHBIE LIEHHbIE OyMaru SMUTEHTa-HEPE3UICHTA IPUHAJIEKAT
Ha MpaBe COOCTBEHHOCTH WJIM HMHOM BEIIHOM IpaBe (nanee — Biajenell
YMUCCHUOHHBIX IIEHHBIX OyMar SMUTEHTa-Hepe3uIeHTa). B cBs3U ¢ u3MeHeHnem
COCTaBa BO3MOXHBIX HHHUIIMATOPOB JOMYCKAa SMHUCCHOHHBIX ILIEHHBIX Oymar
YMUTEHTOB-HEPE3UJICHTOB K 0OpalieHuto Ha Teppuropun Peciyonuku benapyce
B MMyHKTHI 3, 4, 5, 9 UncTpykiuu Ne 42, a takxe npunoxenue 5 k UHcTpykuuu
Ne 42 BxiIrO4€HBI COOTBETCTBYIOIIUE HOPMBI,

6) mo pe3yapTaTaM TPAKTUKH TPABONPUMEHEHHs UM oOpalieHuit
YYaCTHUKOB  pbIHKAa LEHHbIX OyMar YCTaHaBJIMBAETCS  BO3MOXKHOCTb
KBaIM(UKAIIMM HMUCCHUOHHBIX IIEHHBIX OyMar 3MHUTEHTOB-HEPE3UJICHTOB
LHEHTPAJIbHBIM JETO3UTapueM LieHHbIX Oymar B PecnyOnuke benapych (nanee —
LHEHTPAJIbHBIA JEMO3UTapUil) C LEJIbI0 WX Yy4yeTa B JCMO3UTApPHON CHUCTEME
PecnyOnuku benapych 0e3 oOpaleHus yKa3aHHBIX II€HHBIX Oymar Ha
Tepputopuu Pecriyonuku benapych.

Taxxe B myHKT 8 MHCTpyKmn Ne 42 BKIIIOYEHBI HOPMBI, ONPEIEISIONINE
NOPSIIOK KBANM(PUKALIMK LEHTPAIbHBIM JEMO3UTAPUEM SMUCCUOHHBIX LIEHHBIX
OyMar SMHUTEHTOB-HEPE3UJEHTOB B KayeCTBE LEHHBIX OymMar Ha TEPPUTOPUU
PecnyOnuku benapych B 1ess1X yuera SMUCCUOHHBIX LIEHHBIX OyMar SMUTEHTOB-
HEPE3UICHTOB B JIeTIO3UTapHOU cucteMe PecryOonmku benapych. YuuTeiBas, 9to
npoueaypa JOMyCKa HWHOCTPAHHBIX ILEHHBIX OymMar K  pa3MEIICHUIO
(oOpaiienuto) sABisieTCs OAHOKpaTHOW, B myHKTe 6 WHcrpykumm Ne 42
peayCMaTPUBAETCSI BO3MOXHOCThH JIONMYCKAa WHOCTPAHHBIX IIEHHBIX OyMar,
KOTOpbI€ KBATM(DUIIMPOBAHBI LIEHTPAJTIbHBIM JICTIO3UTAPUEM B KaU€CTBE LEHHBIX
Oymar Ha Tepputopuu PecnyOnuku benapych B 11e/X UX yueTa B I€O3UTapHOU
cucreme Pecnyonuku bemapycbh, k 0OpallleHMIO B TOProBOM CHUCTEME
OpraHu3aTopa TOPIOBJIM LEHHBIMH Oymaramu O€3 NpPOXOKIEHHUS ITOBTOPHOM
KBaJIM(pUKALINH;

7)B CBA3M C HM3MEHEHHEM MeXayHapogHoro crangapra ISO 10962
«llennsie Oymarm M OTHOCAIIMECS K HUM (PUHAHCOBBIE HHCTPYMEHTHI —
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Knaccudukanus punancoBbix nHCTpyMeHTOB (koa CFI)» mynkt 8 MHcTpykiun
Ne 42, a rtaxxe mnpunoxenue 3 k Muctpykmuum Ne 42 mpemgycMmarpuBaroT
KBATM(UKAILIMIO SMUCCHOHHBIX IIEHHBIX OyMar 3MHUTEHTOB-HEPE3UJECHTOB B
COOTBETCTBHUU C aKTyaJIbHBIMU 3HAYCHUSIMUA CUMBOJIOB, U3 KOTOPBIX COCTOUT KO/I
CFl.

Nuctpykumeit Ne 42 ogHuM ©3 YCIOBHM JOMycKa K pa3MEUICHUIO
(oOpareHnI0) WHOCTpAaHHBIX IIEHHBIX Oymar Ha Tepputopuu PecmyOmmku
benapych onpeseneHo HaTMYue MPUCBOCHHBIX HHOCTPAaHHBIM LIEHHBIM OyMaram
MEXAYHAPOAHBIX HJCHTU(PUKAIMOHHBIX KOJOB IIEHHBIX Oymar (BBIIYCKOB
1eHHbIX Oymar) (nanee — xkoasl ISIN) u konmoB knaccudukanuu (GUHAHCOBBIX
uHcTpyMeHTOB (nmanmee — koawsl CFI), mo3Bosstonux KiaccuUIMpPOBATH U
UAEHTU(OULMPOBATH TOMyCKAEMbIE K pa3MEIIeHUIO (00palieHnt0) UHOCTPaHHbIE
IICHHbIE OyMaru.

Cnpasouno. Koowt ISIN u xoowvr CFI npuceausaromcs umocmpauwHuim
YEeHHbIM OyMazam OpeaHu3ayusimu - YieHamu (napmuepamu) Accoyuayuu
HAYUOHANbHLIX Hymepyruwux azenmcms (Association of National Numbering
Agencies, ANNA) 6 coomeemcmeuu ¢ mexncoyHapoonvimu cmanoapmamu 1SO
6166 «llennvie Oymacu u omHocawuecs: K HUM UHAHCOBblE UHCIMPYMEHMbL -
Mescoynapoonas cucmema Hymepayuu 051 UOeHMUDUKAyuu YeHHbIX Oymae
(ISIN)» u ISO 10962 «llennvie Oymaeu u omuocsawuecs K HUM QUHAHCOBbIE
uncmpymenmol — Knaccuguxayus gunancosvix uncmpymenmos (koo CFI)y.
L]envto npuceoenus mexncoyHapooHvix udeHmupuxayuoruolx k0008 ISIN u CFI
ABNAEMCS CMAHOAPMUI0BAHHAST UOEHMUDUKAYUSL YEHHBIX OYMa2 IMUMEHMO8 8

PAMKAxX eOuHOl cucmemvl U eOUHO0OPA3HOU KIACCUDUKAYUU  PUHAHCOBbIX
UHCIMPYMEHMO8, KOMOPAsi NO3BOJIUN UM 8bIUMU HA MEHCOYHAPOOHDBLU DLIHOK.

Koo ISIN sgnsemcsi yHuKanbHblM Ost Kadc0020 6bINYCKA YEHHbIX Oymaz u
npeocmasnsiem cobou 12-paspsonviic 6yK6eHHO-YU@POBOU KOO, KOMOPbii He
cooepoicum unpopmayuy, xapakmepusylouetl. GUHAHCOBbIUL UHCMPYMEHN, a
cayacum 0Jis OOHO3HAYUHOU UdeHmupurayuu yeHHou oymacu npu nposeoenuu
COEJLOK U pACYemo8 ¢ YeHHbIMU OyMa2ami.

Koo CFI npeocmaensiem cobou 6-pa3psaoHviii  OYK8EHHbIU KOO,
ompadfcarowuil CywecmeeHHyr0 UHQGOpMayulo 0 YeHHbIX Oymazax u Opyaux
Gunancosvix uncmpymenmax. CFI k00 He s615emcsa YHUKANbHOIM U MOXNCEM
ObIMb UOEHMUYEH 8 OMHOWEHUU OPY2UX B8bIN)CKO8 YEHHBbIX OyMae.

B npunoxennn 3 x HMucrpykuum Ne 42 npeayCMOTPEHbI KPUTEPUU
KBaTU(UKAIIMM SMUCCUOHHBIX IIEHHBIX OyMmar 3SMUTEHTOB-HEPE3UICHTOB B
KauecTBe LIEHHBIX OyMmar Ha Tepputopun PecryOmmku benapych OTAeIbHO IS
OpraHu3zaTropa TOPTOBJIM UM LEHTPAJIbHOTO JENO3uTapuss. Takou MOIXON
OOyCJIOBIIGH T€M, YTO IEHTPAIbHBIA JCTIO3UTAPUI MOXKET KBaIU(UIIMPOBATH
JT00BIe MHOCTPAHHBIC IICHHBIE OyMaru, MOCKOJIbKY 3TH IIEHHbIE Oymaru He Oy Iy T
oOpamiathcst Ha TeppuTopun Pecriyonnku benapych (ycTaHOBIEHBI 0COOEHHOCTH
JIEMO3UTAPHOTO yueTa 3TUX IeHHBIX OyMar (myHKT 8 MHcTpykimu Ne 42), B TO
BpeMs, KaK OpraHU3aTOp TOPTOBIM MOXKET KBATU(DUIIMPOBATH TOJIBKO T€ IIEHHBIE



5

OyMaru, KOTOpble MOTYT 00paIiaThCsi CPeAr HEOrPAHUUEHHOTO KPyTa JIHII, B TOM
YUCJIE OJIHOCTBIO OIIAYEHBI BIIAJIETbLIAMMU;

8) nynkToM 9 ycTaHABIMBACTCS MOPAIOK KBaTU(UKAIMH dMHCCHOHHBIX
IEHHBIX OyMar SMUTEHTOB-HEPE3UJICHTOB B KauyeCTBE IIEHHBIX OyMmar Ha
tepputopun Pecnybnuku benapych [lemaprameHTOM MO IIEHHBIM Oymaram B
ciyvyasx, korja koa CFI SMHCCHOHHBIX I1IEHHBIX OyMar 5SMUTEHTOB-
HEPE3UJICHTOB COCTOUT U3 CHMBOJIOB, HE YKAa3aHHBIX B MPUIIOKEHUH 3 K
WNuctpykimu Ne 42, 4To He MO3BOJISIET OPTraHU3aTOPY TOPTOBIIA OCYIIECTBUTH UX
KBATM(UKALINIO B COOTBETCTBUM € MMyHKTOM 8 MHCcTpyKIinu Ne 42,

B stoMm ciydae B [lemapTaMeHT MO IIEHHBIM OyMaraM MOTYT OOpaTHThCS
KaK MHHUIIMATOP JOIyCKa IMUCCUOHHBIX IIEHHBIX OyMar SMUTEHTa-HEPE3UICHTA
K oOpaimieHuto Ha Tepputopun PecnyOnuku benmapych, Tak W OpraHuszaTop
TOProOBJAM LEHHBIMU OyMaraMu, K KOTOpOMY OOpaTWiCS HWHULMATOP IS
POXO0KJICHHUS TPOLIEAYPHI AOIYCKa MHOCTPAHHBIX [IEHHBIX OyMar K 0OpallleHUIo
B TOPrOBOM CUCTEME ITOT0 OpraHMU3aTopa TOProOBIIM LIEHHBIMU OyMaramu.

st atoro B JlemapTraMeHT MO IIEHHBIM OyMaraM TMpeICTaBIISIFOTCS
JIOKYMEHTBI, IpPEIyCMOTPEHHbIe HyHKTOM 15.22'  emumoro mepeuns
aAMUHHUCTPATUBHBIX  MPOUEAYpP, OCYLIECTBISIEMBIX  T'OCYJIapCTBEHHBIMU
OpraHaMM W WHBIMHA OpPraHW3alMUsIMA B OTHOILICHHH KOPUAUYECKHX JHI[ U
WHJUBUYAIbHBIX MpPEANPUHUMATENICH, YTBEPKICHHOTO IOCTAaHOBJICHUEM
CoBera MunuctpoB Pecniyonuku benapych ot 17 ¢eBpans 2012 r. Ne 156, c
OPWIOKEHUEM 3asiBJICHUs, O(OPMIIEHHOTO COTJIaCHO NPWIOKEHUIO 5 K
Nuctpyxkimn Ne 42;

9) mynkrom 11 Huctpykimu Ne 42 mpeaycMOTpeHa BO3MOXKHOCTH JIJISt
WHUIIAATOpa JOMYyCKa SMUCCHOHHBIX IIEHHBIX OymMar 3MUTEHTa-HEPEe3UJeHTa K
oOparieHnIo pacKpbIBaTh JIHOO MPOCTIEKT IMUCCUH (JOKYMEHT, 3aMEHSIIOLITUHN €T0
B COOTBETCTBMM C 3aKOHOJATEIbCTBOM HHOCTPAaHHOIO TOCYyAapcTBa,
SBIISIIOIIETOCS MECTOM YUYPEXKJICHHS SMHUTEHTa-HEpe3uAeHTa), JU00 KpaTKoe
pe3loMe TMPOCHEeKTa 3MHCCHUM HAMHUCCUOHHBIX IIEHHBIX OyMar SMUTEHTa-
Hepe3uJeHTa  (JOKYMEHTa, 3aMEHSIONIEr0 €ero B  COOTBETCTBUHU  C
3aKOHOJIaTE€JIbCTBOM MHOCTPAHHOT'O TOCYAApCTBa), B ClIydae, €CJId JOMYILIEHHbIE
K 0OpaIIeHnI0 SMUCCUOHHBIC [IEHHbIE OyMaru 3MUTEHTA-HEPE3UICHTA MPOILIH
npoueaypy JTUCTHHTa Ha Oupike, yKa3aHHOW B a03ale NSATOM MyHKTa 2
Hacrosimend MHcTpykuuu.

C 1enbl0 CHIKEHUS HW30BITOYHOM PETyJNSTOPHOM HArpy3Kkd Ha
WHUIIMATOPOB JOMyCKa IMUCCUOHHBIX IIEHHBIX OyMar SMUTEHTa-HEPE3UICHTA K
oOpamienuto Ha Tepputopun PecnyOnuku bemapych, a Takke NpuUHHUMAs BO
BHUMAaHHUE, YTO aHTJIUUCKUN A3BIK SIBJISICTCS MEKTyHAPOHBIM SI3bIKOM JIEJIOBOTO
000poTa, MPOEKTOM TMOCTAHOBICHUS MpPEAyCMaTPUBACTCS BO3MOXKHOCTh
pacKpbIBaTh MPOCHEKT 3MUCCUM SMHUCCUOHHBIX IIEHHBIX Oymar 3MUTEHTa-
Hepe3uJeHTa JHOO JIOKYMEHT, 3aMEHSIOIMA €ro B COOTBETCTBUU C
3aKOHOJATEIBCTBOM HMHOCTPAHHOTO TOCYJApCTBA, SBIISIIOLIETOCS MECTOM
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YUPEXKICHUS  OMHUTCHTA-HEPE3UJCHTA,  COCTaBJICHHBIHK  Ha  PYCCKOM
(6eopyccKOM) WIJIM aHTJIMHCKOM SI3bIKE, JIMOO TEPEBEICHHBIM HA 3TH S3BIKU
(HampumMmep, B cliydae, €Clii MPOCIIEKT SMUCCUU COCTABJICH Ha KUTAHCKOM JTHOO0
apabCKOM SI3bIKE).

Cnpasouno. Cxoorcuii nooxoo npumernsiemcs 6 Poccutickot @edepayuu 6
coomeemcmeuu ¢ nyukmom 15 cmamou 51.1 3axona Ne 39-D3;

10) B mynkre 15 Wuctpykumm Ne 42 3akperuisiercss BO3MOXKHOCTb
OCYIIECTBIICHUS «KACKaJHOW» MOJENM BBIIUIATHI JI0XOJa M CPEACTB OT
MOTAIlIEHUS YMUCCUOHHBIX LIEHHBIX OyMar SMUTEHTOB-HEPE3UACHTOB, MpaBa Ha
KOTOPBIC YUUTHIBAIOTCS B JAeNO3UTapHOM cucteMe Pecriyonuku benapycs.

JUis  ATOrO0 LEHTPAIbHOMY JIETIO3UTAPUI0 W JIPYTUM JCTIO3UTAPHUSIM
PecnyOnuku benapych mpeaocTaBieHO IMPaBO OKas3blBaTh YCIYTU 1O
MIEPEYNCIICHUIO JIEHEKHBIX CPEJCTB JJIsl BHIIUIATHI JOXO/]A W TOTAIICHUS TaKUX
LHEHHbIX Oymar (mo aHajoruu ¢ (QYHKIUSAMH, KOTOPHIE BBINOJHAIOT
HOMUHAJbHBIE JEpKaTelu IIEHHBIX OyMar B MHOCTPAHHOM TpaBe, a TaKXKe
YIOJHOMOYEHHBIE JICTIO3UTAPUM IO TOCYJApCTBEHHBIM IIEHHBIM OyMaram
Pecny6onuku benapycs).

Cnpasouno. B coomeemcmeuu ¢ nynkmom 1 cmamwou 8.3 3axona Ne 39-D3
HOMUHATIbHBLLL Oepicamenb YEeHHbIX Oymae — 0eno3umapuil, Ha JUYyeeom cueme
(cueme Oeno) KOMOpPO2O YUUMBIBAIOMCA NPA8A HA YeHHble Oymacu,
npuHaonexcaujue UHBIM JIUYAM. Bosmoorcnocmo YCMAaHO8IeHUs]
KOpPeCnoHOeHMCKUX OMHOWEHUL C 8eOVUUMU MEHCOVHAPOOHBIMU PACHEMHbIMU
knupuneosvimu opeanusayusmu (Clearstream, Euroclear u npou.) nepaspuieno
C853aHA C 3aKpenjieHueM YKA3aHHuIX npas 6 3aKoHooamenbcmee (Ha Ymo
HeoOHOKpamuo obpawanu enumanue npeocmasumenu Clearstream), nocxkonbky
MOJILKO NPU MAKOM YCI08UU 8CE NPABA 61A0ENbYE8 IMUCCUOHHBIX YEHHBIX OyMae
IMUMeHma-Hepe3udeHma cMo2ym Ovlmsv peanu308aHbl.

B coomsemcmeuu ¢ nynkmom 7 cmamou 7 3axona Ne 39-D3 oenozumaputi
uMeem npaso pecucmpuposamspcs 8 peecmpe 61a0eibyes YeHHbX Oymae uiu y
0py2020 0eno3umapus 8 Kauyecmee HOMUHAILHO20 0epicamesisi Ha OCHOBAHUU
0eno3umapHoco 002080pa.

Ananozuunvie  03MOMCHOCMU  3AKPENnIeHbl 8  3AKOHOO0AMENbCHmBe
Poccuiickoii @edepayuu. Tax, coenacno nynkmy 11 cmamou 7 3akona Ne 39-D3
eciu UHoe He NpedyCMOMpeHo heoepanbHbiM 3AKOHOM, O0eno3umapul,
OCYWecCmenaowuyl  yiem npas Ha yeHuvle Oymazu, 00:A3aH O0KA3bl8amb
Oenonenmy yciyeu, C8A3aHHble ¢ NOJYyYeHUeM 00X0008 8 OEHENCHOU popme no
MAaKumM YeHHbIM OYMa2am U UHbIX NPUYUMAOUWUXCA 81a0elbYdM MAKUX YEHHbIX
oymae  OenedcHvlx — eviniam. Jlenozumaputi  06sa3aH  coeepuiamsv  8ce
npedycMompeHnHvle  3aKkoHooamenbcmeom  Poccuiickot  @edepayuu  u
eno3UmMapHviM 002080POM C OENOHEHMOM OelCmeUs, HANpAasieHHvle Ha
obecneuenue NOAY4YeHUsl OENOHEHMOM 6CeX Gblnaam, Komopwvle emy
APUYUMAIOMCS N0 MAKUM YEeHHbIM OyMaz2am.

CormacHo 3akperuisieMON «KacKaJHOW» MOJEIW BBIIUIAT LEHTPaIbHbBIN
JETIO3UTapuil OyAeT pacupeaeisiTh MOIyUYeHHbIE OT JACNO3UTApUs-HEPE3UICHTA
JICHEe)KHbIE CPEJICTBA JJIsI BBIILIATHl J10X0Aa (IMOralieHus) MO HWHOCTPAHHBIM
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IIEHHBIM OyMmaraM (Hampumep, OT IIEHTpPaJbHOIrO Jerno3uTapus Poccuiickoi
Oenepaniun HKO AO «HanumoHanbHBINA pacyeTHBIA JETO3UTAPUN») MEXKITY
CBOMMH JICTIOHEHTAMH, a TAKXKE MEXIy JACMO3UTAPUSIMU BTOPOTO YPOBHS, B
KOTOPBIX YUYWTHIBAIOTCSI WHOCTpPAHHBIE IIEHHbIE OyMmaru i BBIIUIAT HX
BJIJICTIbIIAM JIOXOJI0B MO 3TUM LIEHHBIM OyMaram (ToraiieHus).

BBeneHne B 3aKOHOIATENILCTBO TAKOW CXEMbI IEPEUUCIICHUS JTOXOJIOB IO
WHOCTPAaHHBIM IIEGHHBIM OyMmaram TIO3BOJUT BHEJIPUTh OOIICHIPUHSITHIE B
MEXKIyHApOAHOM (MHAHCOBOM OOOPOTE MOAXOJbI, YTO CTAHET OYEPEIHBIM
IIIaroM B HAaNpaBJICHUU TAPMOHU3AIUN TPUHIIUIIOB (PYHKIIMOHUPOBAHUS PHIHKA
neHHbix Oymar B pamkax EADC, caemaer pblHOK 1IEHHBIX OyMmar
MIPUBJIEKATEIbHBIM KaK JIJI1 MHOCTPAHHBIX YYACTHHUKOB (BBHUIY MCIIOJIB30BAHMS
IPO3PAYHOU W TOHATHOM MJIsi HUX MOJIENIM B3aUMOJEUCTBUSA C KOHEYHBIMU
BJIQJICTIbIIAMU IIEHHBIX OyMar), TaKk u JyIsl BJaJeIblIeB-PE3UICHTOB.

Cnpasouno. Baniomueim 3aKOHO0AMENIbCMBOM He YCMAHOGIEH 3anpem Ha
UCNOIb308AHUE UHOCMPAHHOU  B8AIOMbL  NPU  pa3MeweHul, Nno2auleHuu
(0ocpoyunoM 8bIKYNe) u 8biname 00xXo00da no YeHHvlM Oymacam Hepe3uoenmos. B
CB853U C IMUM, NOCKOJIbKY (DAKMUYECKUMU CIOPOHAMU PACYEMO8, C8A3AHHbIX C
BLINJIAMOU 00X0008 N0 UHOCMPAHHBIM YEHHbIM OYMa2am, S6sH0MCst IMUMeEHN-
Hepe3uoeHm U oepaicamend UHOCMPAHHBIX YEHHbIX Oymaz — pe3uoenm, da
ocmanvrvie CyOveKmvl (6 MOM uUCIe Pe3UOeHmbl) GbICMYNAION JUUlb 6

Kadecmee nocpedﬂukoe UCnojib3oedHue MHOC'mpClHHOZ/l 6AJII0ONbl ()onyCKaemc;z
HA 8cex YManax «KACKaoHoly Mooeu pacuemos,

3.2. B IlocranoBnenue Ne 78 BHOCATCS CIEAYIONINE U3MEHEHUS

1) ITocranosienure Ne 78, a Taxxe MHCTpYKIHMS 0 HEKOTOPBIX BOIPOCAX
IMHUCCUM M TOCYJIAapCTBEHHOM pErucTpaluyd SMHUCCHOHHBIX ILIEHHBIX OyMmar,
yrBepkacHHas [loctanoBinennem Ne 78 (mamee — UMuctpykums Ne 78),
IPUBOJSATCA B COOTBETCTBUE C TPEOOBAHMSIMH HOPMOTBOPYECKOW TEXHMKH,
ycTtaHoBjeHHOUM 3akoHoM Ne 130-3;

2) B mynkte 18 Wuctpykimu Ne 78 mpemycMmaTpuBaeTcsi BO3MOXKHOCTb
YMUTEHTA HE YKa3blBaTh HOMEpa TEKYyUIUX (pacdyeTHbIX) OAHKOBCKHUX CYETOB, B
TOM YHCJIE CUETOB B MHOCTPAHHOW BajJIOTE, B Cly4ae, €CIM B COOTBETCTBUHU C
YCIOBUSIMU 3aKIIOYEHHOTO MEXAY AMUTEHTOM U MPOQPYyYaCTHHUKOM JIOrOBOpa
NOPYYEHHUS, KOMHCCHH, JOBEPUTEIHHOIO YINPABICHHUS ILIEHHBIMU Oymaramu
IPEAYCMOTPEHO 3aUMCICHUE CPEJCTB, NOCTYMAKMIMX MPU Pa3MELICHUU
YMUCCHUOHHBIX LIEHHBIX OyMar MHUTEHTa, Ha CUYeT MPO(]PyIacTHHKA;

3) 1o pe3ynbTaTtaM MPaKTUKU MPAaBOIPUMEHEHHS U3 ab3alia TPHHAIATOTO
noanyHukra 21.1 nmynkra 21 Uuactpykuuu Ne 78 w3 mokaszartesneil puHaHCOBO-
XO3SIUCTBEHHOU JEATEIbHOCTH SMHUTEHTA B MPOCHEKTE AMUCCUU HCKIIOYAEeTCs
NoKa3aTelslb MPOCPOUECHHON KPEIUTOPCKOM 3aJ0JIKEHHOCTH.

CornmacHo nynkty 21 HMuacTpykumu Ne 78 pasgen mpocrekTa 3MHUCCHH
«DUHAHCOBO-X034MCTBEHHAs! AEATENBHOCTh 3MHUTEHTAa» JOJDKEH COAEpPKaTh
noKa3aTesd (PMHAHCOBO-X035MCTBEHHOM AESITEIbHOCTH Ha IEPBOE YUCIIO MECsa
(HapacTalMMM WTOIOM C Hayaja roja), NPeJUIeCTBYIOIIErOo AaTe MPUHSATHS
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(YTBEp>KIEHHUsI) pEIICHUs O TMPOBEAECHUU OTKPHITOM MOAMUCKA Ha aKIHUH,
OTKPBITON MpoAaxu (B Clydyae IMUCCUU OOJUTAIUH - MPEIIIECTBYIOIIETO AaTe
npUHATHS (YTBEPKICHUSI) PEIICHUS O BBITYCKE OOJMTramuii), BKIo4Yas OOIIyIo
CYyMMY KpEIUTOPCKON 3aJ0DKEHHOCTH, B TOM YHUCJIE MPOCPOUYEHHOM,
33JI0JDKEHHOCTH 10 IUIaTeXaM B OIOJKET, TOCYJAapCTBEHHbIE ILEJIEBbIE
OIO/DKETHbIE M BHEOIOJKETHbIE (OHABL, a TaKXKe AHUHAMUKY (PUHAHCOBO-
XO3SICTBEHHON JEATEIbHOCTHU 3a IOCJIEAHUE TPU IOJa, a B CIy4ae, €ClIu C
MOMEHTa TOCYAapCTBEHHON PErucTpalii SMUTEHTa CPOK MEHEE Tpex JIeT, - 3a
KOKIbpId (UHAHCOBBIM TOJl, OTPAXAIOIIYI0 B TOM YHCJIE OOIIYID CYyMMY
KPEIUTOPCKON 3a/I0JDKEHHOCTH, B TOM YHCIIE MPOCPOUYCHHOM, 3a0KEHHOCTH
o IUlaTexkaM B OIOJDKET, TOCYJAapCTBEHHbIE I1€JE€Bble OIOKETHbIE U
BHEOIO/[)KETHBIC (DOHJIBI.

[Ipu 3TOM TEpMHUH «IPOCPOUYECHHAS KPEAUTOPCKAsl 3aI0JKEHHOCTHY B
3aKOHOJIaTEJIBCTBE O OYXTAJIITEPCKOM YUYETE U OTYETHOCTH OTCYTCTBYET.

B uuncne undopmanuu, oTpaxkaeMol B OyXraaTepcKOd OTUYETHOCTU (B
JaCTHOCTH, B OyXTalTepckoM OamaHce), OTCYTCTBYIOT CBEICHHSI O
«IIPOCPOYEHHON KPEIUTOPCKOM 3aJ0JDKEHHOCTH». 3aKOHOJIATEIbCTBOM HE
YCTaHOBJIEHA KOHKPETHAsI METOAMKA OTHECEHUSI KPEAUTOPCKOM 3aI0JKEHHOCTH
K IPOCPOUYECHHOM.

Bwmecte ¢ tem, cratha 16 3akona PecnyOnuku benapyce oT 5 sHBaps
2015 r. Ne 231-3 «O pbIHKE LIEHHBIX OyMar» yCTaHaBJIMBAET, YTO OCHOBAHUSIMHU
Ui OTKa3a B PErUCTpAIlMM TPOCIICKTa SMUCCUHM, W3MEHCHHMH u (WJIH)
JOTIOJIHEHHU, BHOCUMBIX B IIPOCIIEKT SMUCCHH, SIBJISIETCS HAPYILIEHUE YMUTEHTOM
TpeboBaHul 3akoHOAaTeNnbcTBa PecyOnuku benapych 0 neHHBIX Oymarax wid
O XO3SMCTBEHHBIX OOILECTBAX, B TOM YHUCJIE HAJMYHE B MPOCHEKTE IMUCCUU U
JOKYMEHTaX, MPEJICTAaBICHHBIX JUIsI PETUCTPAlMM TPOCHEKTa 3SMUCCHH,
U3MEHEeHUW © (WIM) JONOJHEHWH, BHOCHUMBIX B MPOCHEKT 3MHCCHH,
HEJIOCTOBEPHBIX U (MJIM) HETIOJIHBIX CBEJICHUM, CBEJICHUI, HE COOTBETCTBYIOIIUX
YCTAaHOBJICHHBIM ~ 3aKOHOJAATeNbCcTBOM PecnyOnuku  benapych  yciioBuUsiM
YMUCCUU U 00pallleHrs SMUCCUOHHBIX [IEHHBIX OyMmar.

IIpy OTCYTCTBHMM KOHKPETHOW METOAWMKHM pacyeTa MPOCPOUYECHHOU
KPEIUTOPCKON 3al0JDKEHHOCTH, a TaKXe CJIO0KHOCTHU U TPYAOEMKOCTH
IIPOBEACHUS CBEPKH CO BCEMH NTOCTABUIMKAMH HA KOHKPETHYIO JaTy, NOJArOTOBKA
U BKJIIOYEHHE COOTBETCTBYIOIIEH MH(POpPMAIMU B MPOCHEKT SMHUCCHUU BIICYET
BBICOKUW PHUCK OTPaXXEHHUS B MPOCIEKTE 3MHUCCUU MCKAXEHHON HH(pOpMaInH,
YTO MOXET MOBJICUb CYIIECTBEHHbIE HETaTUBHBIE MOCIEACTBUS JIJIs1 IMUTEHTA.

Y4uuThiBas, 4TO CJIOXKUBILIAACS CHUTYallUsl CO3/1A€T BBICOKME PHUCKH IS
OCYUIECTBJICHUS SMHUCCUM OONMUrauuii JoOpONOpSAIOYHBIMU SMHUTEHTAMH, a
Huctpykius Ne 78 TpeOyeT ykazaHus B TPOCTIEKTE YMUCCHUN OTCYTCTBYIOIIETO B
OyXTaJITEpCKOM 3aKOHOJIATENbCTBE MMOKAa3aTeNsl, METOIMKA pacyeTa KOTOPOro He
ompenelieHa, W3 ~ COCTaBa  MokazaTrenedl  (UHAHCOBO-XO3AMCTBEHHOU
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NEATEIIbBHOCTH SMHUTEHTA B MPOCIEKTE IMUCCHHM HCKIIOYAETCS MPOCPOUYEHHAS
KpEIUTOPCKas 3a10JKEHHOCTb;

4) mpOEKTOM MOCTAHOBJICHHS JIOTIOJIHSACTCS Cly4yail BHECEHUS M3MCHECHUH
B IPOCHEKT OHMHUCCUU C CBS3M C BO3HUKHOBEHHEM OOCTOATENHCTBA
HEIPEOI0IMMO CUJIbI — YIIPA3IHEHHUS [T0Ka3aTeNei, KOTOPBIE UCIIONb3YIOTCS IS
ONpE/ICIICHUS] BEJIUYUHBI MPOLICHTHOM CTaBKM 1O KOHKPETHOMY BBIITYCKY
oOnuranuii 3MUTEHTa, €CIM TaKOW MOPSAOK ONpEAEIeHUsI IMEPEMEHHOIO
IIPOLIEHTHOTO J10X0/1a ObLIT 3aKPEIJIEH YMUTEHTOM B IMUCCUOHHBIX JJOKYMEHTOB.

K npumepy, Ha maHHBII MOMEHT B EBpONEHCKOM COIO3€ IPOBOIATCS
MEpONPUSITUS TI0 TEpPEeXoJly Ha HOBBIE MOKazaTelu (PUHAHCOBOTO PHIHKA, B
pe3yJIbTaTe 4ero, B TOM YHCIIE, IUIAHUpYyETCs UCKIroueHue ¢ 1 suBaps 2022 r.
Takoro TIokasarens, Kkak craBka LIBOR. B 3Toii cBs3uM SMHUTEHTaM,
MPUBSI3ABIIUM ONpPECICHUE J0X0/la M0 CBOUM IICHHBIM Oymaram K JJaHHOMY
NOKa3aTeNo, MOTpeOdyeTcss M3MEHUTh MOPSAOK OIPEETIeHUs] NEPEMEHHOTO
MPOLIEHTHOTO J10X0/1a MO LIEHHBIM OyMaram.

B stoi1 cBsi3u myHkThI 31 1 32 MHCcTpyKimu Ne 78 mOmONHSIOTCS CiiydasMu
BHECCHHMS] W3MEHEHUW B TIPOCIEKT AMHUCCHUU TPU YIpa3IHEHUH O0a30BOTO
MoKasaTelisi, K KOTOpoMy Obljla MpUBsA3aHA CTaBKa MEPEMEHHOTO MPOIEHTHOTO
JI0XO0/1a IO IIEHHBIM OyMaram.

Taxxxe B nynkrax 31 u 32 Wuctpykuuu Ne 78 B CBA3M C M3MEHEHUEM
noKasarTelis, KOTOPbI MCIONb3YyEeTCs ISl OMpEACNIeHUs] pa3Mepa MepeMeHHOro
MPOLIEHTHOTO JI0XOJa MO OOJIUranusaM, MpeycMaTpUBaeTCs IPaBo BIIA/IEbLIEB
ITUX oOymranuii MOoTpedoBaTh JOCPOYHOTO TIOTAllEHWUs OOIWranui W,
COOTBETCTBEHHO, OO0S3aHHOCTh OSMHTEHTA OCYIIECTBUTh BBIKYNl  TaKHX
0o0JIUraIui;

5) npu pa3MenieHrr O0JUranuidi MyTeM MPOBEACHHUS OTKPBITOW MPOAaKU
HAa OPraHM30BAaHHOM pBIHKE IyOJMKAIUs SMHCCHOHHBIX JOKYMEHTOB Ha
ouIMaIbHOM CaliTe OpraHu3aTopa TOPrOBIM MOXKET OCYIIECTBISATHCS TOJIBKO
1OCJI€ TMPUHSTHUS OPTraHru3aTOPOM TOPTOBJIM PEIICHHS O JOMYCKE OOJUTaluil K
pa3MeIleHHUIO.

B cBs3u ¢ 3tuMm B noamnyHkre 63.8 mynkra 63 Muctpykuuu Ne 78 ciioBa «3a
JTHEM TIOJTYYEHHS! OT AMUTEHTA MPOCIEKTa AYMUCCUU OOJUTAIMI 3aMEHSHOTCS
CJIOBaMHU «3a JHEM MPHUHITUS UM PEHICHUS O JIOMYCKE K Pa3MEILCHUIO0 WIIU
oOpallleHuIO O0IHTaIHiiy;

6) B mesIX CO3/aHUsl PaBHBIX YCJIOBUH ISl BCEX BHJIOB OOJUTAIMN B
nyHkre 85 HMuHcTpykumm Ne 78 mnpemycMarpuBaeTcs MOPSAOK JOCPOYHOTO
noramieHuss OWUPKEeBBIX OOJUTAIMN, AaHAJOTUYHBIA TMOPSJAKY JOCPOYHOTO
MOTalieHusT WHBIX BHUJOB oOjuranuii (0e3 OCYyIIECTBICHUS SMHUTEHTOM
IPEABAPUTEIBHOTO MPUOOPETCHHSI OMPIKEBBIX OOTUTAIIH ).

4. Pe3yJbTaThl aHAJIM3A:

4.1. aKTOB 3aKOHOJATEJIbCTBA, OTHOCAIIUXCH K NMPeAMeTy NPaBOBOI0
peryJiMpoOBaHMs NMPOEKTA, U MPAKTHUKHA UX NPUMeHeHus] — MUHUCTEPCTBOM
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(GYHAHCOB  MpOaHAIM3WPOBAHBI  TMOJOXKEHUS  aKTOB  3aKOHOJATEJIbCTBA,
OTHOCSIIIUXCSL K MPEIMETY IPaBOBOTrO peryiupoBaHus [loctaHoBieHus, u
BBISIBJICHO CJIEIYIOIIEE:

- BO3MOXKHOCTh JIOIIyCKa K OOpallleHHI0 Ha TeppuTopun PecnyOnuku
benapych SMHUCCHOHHBIX 1IEHHBIX OyMar SMHUTEHTOB-HEPE3UJECHTOB IIO
WHUIIMATUBE PE3UJICHTOB, KOTOpbIE MPUOOpENd OSTU LIEHHbIE OyMaru,
3aKOHOJIaTE€JIbCTBOM HE YCTAaHOBJICHA;

- BO3MOXXHOCTb KBaJU(UKAIIMK YMUCCUOHHBIX IIEHHBIX OyMar YMUTEHTOB-
HEPE3UJICHTOB B KaUeCTBE IIECHHBIX OyMar Ha Tepputopuu PecnyOnmku benapychb
LHEHTPAJIbHBIM JIETIO3UTAPUEM 3aKOHOIATEIbCTBOM HE YCTAaHOBJICHA;

- BO3MOXXHOCTh KBaJTU(UKAIIMN YMUCCUOHHBIX IIEHHBIX OyMar SMUTEHTOB-
HEPE3UJACHTOB B KaUeCTBE IICHHBIX Oymar Ha Tepputopuu Pecriyonvku benapych
YCTAHOBJIEHA TOJBKO JJIsl aKkMil v oOnuraruii. Bo3aMoXXHOCTh KBaMUKAIIUU
NaeB  MHBECTUIIMOHHBIX  (GOHIOB  OTCYTCTByeT. Mcmonb3dyemble s
KBAIM(UKAIIMM B KAaueCcTBE LEHHbIX Oymar Ha Tepputopun PecnyOnuku
bemapychk koapl TpeOyroT OOHOBJICHHS B COOTBETCTBHHM C HM3JaHHOM HOBOM
Bepcuert ISO 10962 «llennpie Oymaru u OTHOCSIIUECS K HUM (DUHAHCOBBIC
uHCTpyMeHTHI — Knaccuduxanus puHancoBbix UHCTpyMeHTOB (ko CFI).»;

- B 3aKOHOJIATENIbCTBE O OyXTrajdTepCKOM YYETe U OTUYETHOCTU TOHSITHE
«MPOCPOYCHHAS KPEIUTOPCKAs 3aJI0JKEHHOCThY» OTCYTCTBYET, B CBSI3U C UEM
JAHHBIA TEPMUH IEJIECOO0pPa3HO UCKIIOYUTh M3 TEPedHs CBEJCHMUI,
cojiepkaiuxcsi B MHpopmanuu o (PUHAHCOBO-XO3SIMCTBEHHOU AESTEILHOCTU
MPOCIEKTa IMUCCHH.

4.2. aKTOB 3aKOHO/JATeJIbCTBA HHOCTPAHHBIX rocy1apcrs,
OTHOCAILIUXCH K TMpeaMeTy IMPaBOBOIr0 PeryJUpOBaHUs MNPOEKTa, H
NPAKTUKH UX MPUMEHEHU — IPOBEJACHHBIN aHAIM3 aKTOB MOKa3al, YTo:

P YCTAHOBJICHUU TE€PEYHS WHOCTPAHHBIX OUPXK, MPU MNPOXOXKICHUU
JIUCTUHTA HAa KOTOPBIX IMUCCUOHHBIC IIEHHBIE OyMaru SMUTEHTOB-HEPE3UICHTOB
MOT'YT OBbITh JOIMYIIEHBI K oOpaileHuto Ha Tepputopun PecryOnuku bemapych
11e7IeCO00Pa3HO ONMPEICIUTh KPUTEPUHU ONPEICIICHUS TAKUX HHOCTPAHHBIX OUPIK
BMECTO YTBEPKJCHHS 3aKPBITOTO CIIHCKA TAKUX MHOCTPAHHBIX OUPIK, TOCKOJIBKY
TaKOM 3aKpbITBIA MEPEUYeHb CHOCOOEH YTpPaTUTh CBOKO AaKTyaJbHOCTH B
cpeaHecpouHoil mepcriektuBe. [lpu ompeneneHUM yKa3aHHBIX KPUTEPHUEB
HCTIOJIB30BaHbl MOJXOJbI, coAcpxammuecs B Ykazanuu banka Poccum ot
11.11.2019 Ne 5312-V «O xkputepusix, KOTOPbIM JIOJKHA COOTBETCTBOBATH
WHOCTpaHHas Oupka, MPOXOXKACHUE TPOIEAYphl JUCTUHTAa HAa KOTOPOU
IIEHHBIMM OymaraMu, NPEACTaBISIEMbIMU POCCUMCKUMHU JICTIO3UTAPHBIMU
pacrucKaMu, SIBIISIETCS YCJIOBUEM ISl SMHCCUU POCCHUUCKUX JIETIO3UTAPHBIX
pacmucoK, MO KOTOPBIM OMHUTEHT MPEACTaBISEMbIX IIEHHBIX Oymar He
NMpUHUMAEeT Ha ce0s o0s3aTenbCcTBA Iepell BIAJICNIbIIaMHd  POCCUHUCKHX
JIETIO3UTAPHBIX PACIUCOK, WJIM HA KOTOPOUM Hauarta JIMOO 3aBeplilieHa mpoieaypa
JMCTUHTA LIEHHBIX OyMar MHOCTPaHHBIX SMUTEHTOB, 32 UCKIIOUEHUEM LIEHHBIX
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OyMar MeXIyHapOJAHBIX (PUHAHCOBBIX OpraHu3alui, I IPUHSATUS POCCUUCKOM
Oupikell pemeHus: 00 UX JTOMYyCKe K OPraHu30BaHHBIM TOPTamy;

JUTSL TOTTyCKa SMHCCHUOHHBIX IIEHHBIX OyMar 3MHUTEHTOB-HEPE3UJECHTOB K
pa3MmenieHrio U (Win) oOpalieHUI0 1eJIeCO00pa3Ho pealin30BaTh KOHIICTIIUIO
«HOMUHAJILHOTO JICPKATEIIsI»;

4.3. MeXKTYHAPOAHBIX A0roBopoB Pecny6auxu benapych M MHBIX
MEKIYHAPOIHO-TIPABOBBIX aKTOB, CoJep KaluxX o0s13aTeJIbCTBA
PecnmyOsiukn  benapych,  OTHOCAIIMXCS K NpeaMeTy MPaBOBOIO
peryJiMpoOBaHMsl NMPOEKTA, U NMPAKTUKH WX NPUMEHEHHUs] — IPOBEICHHBIN
aHaJIM3 TIOKa3all, YTO MEXKIyHapoHbIe ToroBopa Pecryonuku benapych u unbie
MEXIYHApOAHO-TIPABOBBIE aKThI, cojepkamiue oOsi3aTenscTBa PecnmyOnuku
benapych, oOTHOcsmMecs K  OPEeAMETY  IPaBOBOTO  PEryJIMPOBAHMUS
ITocraHoBIIEHUS, OTCYTCTBYIOT;

4.4, Ha npeaMeT COOTBETCTBUS MPOEKTA MEKIYHAPOAHBIM JOTOBOPaM
U HHBIM MEAKTYHAPOAHO-TIPABOBHIM aKTam, OTHOCSIIIUMCSI
K COOTBETCTBYWILIeH cdepe npaBoBoro peryjauposanusi, — [loctanoBnenue
HE COJICP)KHUT TMOJOKEHUN, MPOTUBOPEYAINX MEXKIYHAPOIHBIM JOTrOBOpaM
Pecyonuku  bBermapych W MHBIM ~ MEXIYHapOJHO-TIPABOBBIM  aKTaM,
OTHOCAIIIUMCSI K COOTBETCTBYIOIICH cdepe MpaBOBOrO PEryIupoBaHUs, BBUIY
OTCYTCTBUS MOCJICTHUX.

5. Hudopmanms, orTpakaeMassi B COOTBETCTBMH ¢ 3aKOHOM
Pecny0siuku Besapych ot 23 urogist 2008 r. Ne 421-3 «O MexayHAPOIHBIX
norosopax Pecnyosmnku besapycoh», — He umeeTcs.

6. Pe3yJbTaTbl HAy4YHBIX HCCJEIOBAHUI B o0JacTd mpaBa,
nyoJMKanuMM B CPeACTBaAX MAaccoBO HHPopManuu, rJ100aabHOMI
KOMIbITEPHOI ceTH UHTEepHeT, 00paleHus rpaxaaH U OPUAHMYECKHAX JHIL,
OTHOCSIIIIHECH K TMpeAMeTy MNPaBOBOI0 peryJupoBaHHMsi MNpPOeKTa, —
koppektupoBka  I[loctanoBnenuss Ne42 u  IlocranoBnenuss  Ne /8
OCYUIECTBJISIACh, B TOM YHCJIE, C YUETOM aHAJIU3a MPEJIOKEHUN YYACTHUKOB
pBIHKA IIEHHBIX OyMar, OTHOCSIIMXCS K peryiaupyembiMm [loctanoBienuem No 42
u [loctanosnerunem Ne 78 chepam mpaBOOTHOIICHUH.

/. BcecTOpOHHMI ¥ O0OBEKTHBHBII TNPOTrHO3 MpeanoJaraeMbix
MOCJIeICTBUI NPUHATHSA (U31aHKUS) HOPMATHBHOIO MPABOBOI0 AKTAa, B TOM
yKcJie COOTBETCTBHE MPOEKTA COIHATbHO-IKOHOMHUYECKHM MOTPEOHOCTAM
¥ BO3MOKHOCTAM 00111eCTBA U TOCYIapCTBA, leJIsIM YCTOHYNBOI0 pa3BUTHS,
a TakKe pe3yJbTaThbl OLEHKHM PeryJuMpyroiero BO3AeiicTBUS — MPUHSATHE
[locTaHOoBJIEHUST HE TIOBJEYET HETaTUBHBIX COIMAJIBHBIX, (PUHAHCOBO-
PKOHOMHMYECKUX, IKOJOTUUYECKUX TOCIEACTBUI M TO3BOJIMUT PACHIUPUTH KPYT
JOTMYIIEHHBIX K OOpamieH’uI0 SMHUCCHOHHBIX IICHHBIX OyMar SMHUTEHTOB-
Hepe3uJeHToB PecnyOnuku bemapych, 4TO 3HAUWUTENBHO TOBBICUT CTEIICHb
JUKBUIHOCTU HAIIMOHAJIBHOTO (DOHAOBOIO pPBhIHKA, B OCOOEHHOCTH B cdepe
oOpareHust J0JeBbIX (PMHAHCOBBIX HHCTPYMEHTOB.
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8. Uudopmanusi o pe3yabTrarax NyOJMUYHOr0 OOCY:KIeHHsI NMPOeKTAa
U PpaccMOTPeHUs] TNOCTYNMBIIMX TMPH IJTOM 3aMe4YaHui wu (Wjam)
npeasoxkeHuii — IlocTaHoBiaeHHWe MPOIIIO TPEABAPUTEIIBHOE MyOJIUYHOE
(oO1IecTBEHHOE) OOCYXKJAEHUE MyTEM PACCMOTPEHHUSI YIE€HAMH OOIECTBEHHO-
KOHCYJIbTaTUBHOTO (3KCIEPTHOI0) COBETAa IO BONPOCAM pa3BUTHSA PpPBIHKA
LHEHHbIX Oymar npu MunucrtepcrBe puHancoB Pecriyonmku benapych (nanee —
OKC), aTaxxe Accouualeil y4uaCTHUKOB PbIHKA [IEHHBIX OyMmar.

0. KpaTtkoe coaep:kaHue W3MEHEHMH, MNOMJIEKANIUX BHECEHHUIO
B HOPMATHBHBbIC NPAaBOBbI€ AKTbI, IPOEKTOB, MOMJIEKAIUX MOATOTOBKE,
a TaKKe INepeYeHb HOPMATHBHBIX NPAaBOBBIX AKTOB (MX CTPYKTYPHBIX
3JIEMEHTOB), MOJIeKAIIUX MPU3HAHUIO YTPATHBIIMMHU CHJIY B CBSI3H
C IPUHATHEM (M31AaHHEM) HOPMATHBHOIO NIPABOBOI0 AKTA.

[locne npunstus IlocTaHOBIEHUST BHECEHHME HW3MEHEHUH MO0
JOTIOJIHEHU B WHbIE HOPMATHUBHBIE TMPABOBBIE AaKThl, NPU3HAHUE HX
YTPATUBIIMMU CUJTY, & TAK)KE NPHUHITUE HOBBIX HOPMATUBHBIX MPABOBBIX AKTOB
HEe TToTpeOyeTcsl.

Bwmecre ¢ Tem, moTpelyeTcs akTyanu3alus MoJI0KEHUH COOTBETCTBYIOIINX
JoKalbHbIX TpaBoBbIX akTOB OAO «benopycckas BatOTHO-(DOHAOBAsT OUpKa»
u PYII «PecnyOnukanckuil IIEHTPpAIbHBINA JEMO3UTAPUI IIEHHBIX OyMar.

Munuctp ¢prHaHCOB
Pecniybnuku bemapych M.JI.LEpMosioBru

«___» ¢espansa 2020 r.



